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There are different kind of energy source we are 

generating and using on daily basis. But oil is one of the 

major usage for transportation in energy sector grow of 

population demands oil production, over 68% of transport 

is running by Oil in USA. Nearly 8.25 billion barrels of 

petroleum products are consumed with the average of 

20.96 million barrels per day. By their port from the BP 

analysis there is enough oil for next 53 years from the 

current oil production. 

In 2019 survey China and USA is the largest oil producing 

countries in the world in which they are producing 13.4% 

and 13.8% of oil production throughout the world and oil 

production in Saudi Arabia then Russia, Canada, 

Malaysia, Singapore. In 2019 approximately 99 million 

barrels of oil are demand per day. The U.S. transportation 

sector consumes about 224 billion gallons of liquid 

hydrocarbon fuel per year. Major Advanced Petroleum 

Industries Around the Globe. 

About Petroleum Booming Market: 

Singapore is one of the largest exporters in fuel and 

mining production in 2019 and Early 2020. Being one of 

the topmost exporters of Petroleum products, their total 

revenue value is 42 billion Dollars in 2018 and their share 

1.7 % all over the world. Singapore annual percentage is 

increased by 20% and early 2016 there is decreased by 

15% in the world trade market.  

 

In 2017 the growth of their commercial services of 

transport is increased by 12% of the total countries in the 

world. World trade in goods-related services imports in 

the Singapore, with the value of one billion and their 

share value, is increased by 0.5 % than early 2016 

i.e.,(0.7%) and their annual percentage is increased by 

10%, from 2010-2017 is 21%.Singapore is the twelveth 

largest world trade in transport in2018 with the value of 56 

billion dollars, and their share value 6.1% they increased 

the annual percentage with the growth of 9% (previously 

3 %, now 12%).In world trade transport in 2017, with the 

value of 71 billion dollars and their share percentage is 

increased by 6.4 % and the total annual percentage is 

decreased by 10%.Singapore E is the leading exporters 

of transport with the revenue of 27.9 and their share value 

is increased by 3 % and the total annual percentage 10%. 

Singapore is the most leading country in import of 

transport with the revenue of14.4 billion and their share 

value is increased by 1.3% and the annual percentage is 

decreased by 3% i.e., in the previous year 2019 their 

annual percentage in imports of transport is 3% and in 

2019 the annual percentage in import is 2%. 

The petroleum industry is undergoing rapid 

transformations across the world. The innovation of 

emerging technologies has allowed unconventional 

drilling that enhances petroleum production. A new 

business model and the services are developing rapidly 

and assisting to cut the cost of operations in upstream oil 

& gas, which in turn promoting marketplace growth. 
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Sustainable growth in the consumption of natural gas, 

petroleum, and petrochemical products is one of the 

major growth drivers for oil and gas companies in Brunei. 

Companies operating in the industry can benefit from that 

opportunity through investing and participating in the 

petroleum and oil & gas trade. The major companies are 

undertaking various oil and gas pipeline projects and 

contracts to expand their production capacities and 

sustain their position in the Petroleum industry. 

 

Players in the market are also undertaking several 

investment plans to cater to the increasing demand for oil 

and gas products. Government policies and support 

related to the exploration and production ofpetroleum and 

oil and gas are playing a major role in the industry and 

encouraging the companies to boost Singapore petroleum 

andoil and gas investments. 

 

Petroleum industry comprises companies that operate by 

exploration, extraction, refinement, supply and distribution 

of petroleum products to the wide selection of industries 

and general public for various purposes. Petroleum is a 

high value non-renewable energy resource. The 

petroleum industry is such that the fluctuations and highs 

and lows in the oil value keep the market at its toes, the 

industry's performance is one such aspect that 

determines whether the industry has been growing or 

plummeting. The oil industry is the type of industry which 

does not have a constant and continuous positive 

performance, majorly because of reasons such as trade, 

government and regional and demographic policies and 

oil prices determine the general saleability. After a certain 

period of major highs and lows, the petroleum industry 

has demonstrated a good recovery and a promising 

positive return with oil prices increasing across many 

countries due to inflation and trade prices going wild in 

many markets. The crude oil price has increased, so has 

the refiners. Moreover, the government regulations and 

policies that restrict certain areas of growth and 

innovation and R&D. 
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Total export value of the world is 776.4 billion dollars 

Total import value of the world is 848.3 billion dollars 

 

MAJOR PETROLEUM INDUSTRY PLAYERS 

Major players in the petroleum industry include Royal 

Dutch Shell, British Petroleum, Saudi Aramco, Gazprom, 

National Iranian Oil Co, ExxonMobil, PetroChina, Pemex, 

Chevron, Kuwait Petroleum Corp, Abu Dhabi National Oil 

Co, Sonatrach, Total, Petrobras, Iraqi Oil Ministry, Qatar 

Petroleum, Eni, ConocoPhillips, and Petronas. 
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